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1. O0mue mo10KeHHS
1.1 KomnescanuoHHsM (ormom CamoperyaupyeMol opraHusalii PernoHanbHas acCONHANs
OLEHIIMKOB (manee-Accoumanusi) sBiuseTcs 000co0J€HHOE MMYILIECTBO, MPHHALICKALICS
Acconpanys Ha TIpaBe COOCTBEHHOCTH U II€PBOHAYaIbHO (OPMHpYyeMOe HCKIOYMTEIBHO B
JIeHeXKHOM hopMe 3a cueT 00S3aTebHBIX B3HOCOB €€ WICHOB (1aee-KOMIEHCAHOHHbIH ¢onn).
1.2 PasMmemeHue CpeicTB KOMIIEHCAUMOHHOTO (OHJa B UENAX MX COXPAaHEHHS W NPHPOCTA, u
MHBECTHPOBAHHE TAKUX CPEJACTB OCYIIECTBISETCS Hepe3 YNpPAB/AIOUIYI0 KOMIAHHIO (najee-
yHpPaBJSIOMAs KOMIAHHA).
1.3 Hacrosiuas MHBECTHIIMOHHAs JeKiapauus pa3paboTaHa B COOTBETCTBHH ¢ (elepalbHBIM
3akoHOM «OO6 OLIEHOYHOM JesTeNbHOCTH B poccuiickoii Oexeparus, OenepanbHeM 3akoHOM «OF
caMOperyIMpyeMbIX OpraHu3anusax», GenepanbHbM 3aK0HOM «O0 MHBECTHIHOHHOMN IEATEIPHOCTH
B Poccuiickoit ®enepanuu, ocyluecTBIIsieMoit B GopMe KalUTaIbHBIX BIOXKEHHY, DenepalbHbIM
3akoHoM «O pBIHKE LEHHBIX Oymary, ®ejepaibHbM 3akoHOM «OO0 HHBECTHIMOHHBIX (OHIAXY,
®enepatbhbv 3akoHOM 0T 29.07.1998 Nel35-03 «O6 oneHo4HOH AeATenbHOCTH B PoccHiicKoi
denepauu», WHBIME HOPMATHBHO-IIPaBOBBIMH aKkTaMH Poccuiickoid ®enepaunuu, YcraBoM
CaMopery/IupyeMoll OpraHu3aluid PerdoHaILHON accoLMalMu OLEHIMKOB, [lonoxenuem «O
KOMITEHCALIHOHHOM (POHIEN.
1.4 Hacrosmas VHBeCTHIIHOHHAS IeK/Iapallis yCTaHaBIMBaeT IpaByia U TpeOOBaHMs pa3MelleHHs
CPEZCTB KOMIICHCAIIMOHHOTO (oHIa ACCOLHAIIMH, & TAKKe LeJb U IpaBuia HHBECTHPOBAHHS.
1.5 Accommaius BrpaBe 3aKIO4YaTh JOTOBOPHI JIOBEPUTEIBHOIO YIPABICHHS CPEACTBAMU
KOMIIEHCAlMOHHOrO (OHAa (Jajee-10roBOPbl) TOJBKO € YINPABIIAIOIIAMH KOMIIAHUAMHU, KOTOPBIE
oToOpaHEl IO pe3y/ibTaTaM KOHKYypca. _
1.6 Hacrosmas JHBecTHUHMOHHAS JeKjIapalus SBISeTCS HEOTBEMJIEMOH YacThIO [I0roBOpa
JIOBEPUTE/IBHOrO  YIpPaBICHHS  CPeJCTBAaMH  KOMIEHCAalHOHHOro  Qonza  Accouuanuy,
3aKJII0YAEMOr0 MeXIy YIpapjsolned KoMmaHueid u AccolMalued, H yCTaHaBIHMBAeT YC/IOBHS,
KOTOPBIMH 00s53aHa PYKOBOJICTBOBATHCH YIIPaBIIAIOLIAs KOMIIAHHMS [IPH YIPABJICHHH CPEACTBaMH
KOMIIEHCAIIHOHHOTO (poHa ACCOLHALIUH. |
1.7 Ynpasisromas KOMIIaHHs obs3aHa OCYLUECTBJIATH WHBECTUPOBAaHHE CpeICTB
KOMIIEHCAIIMOHHOTO (JOHIA pasyMHO W J00pOCOBECTHO, MCXOAS H3 IPHHIMIIOB HAJEKHOCTH,
JIMKBUIHOCTH ¥ JUBepcH(UKAIMHK, a TAKKe C YIeTOM yKa3aHUll U MoXKeTaHHH Accolualuu.
1.8 VMHBeCTHUIIMOHHAS IIOJMTHKA YIIPAB/IAIOLIEH KOMIIAHUH JIOJKHA OCHOBBIBATHCS HAa COYETAHHU
KOHCEPBATHBHOM  CTpaTerMd COXpPaHEHMs ¥ YBEJIMYEHHS KaluTala, Ipearoararoiei
HCIIOJIb30BAHME CHCTEMbI KOHTPOJIS PHCKOB VIS MOJIyYeHHs CpeiHero crabMIbHOrO A0XOAa IpH
MUHHMQJIBHOM YPOBHE PHUCKA, B LIEJISX COXPAHEHHUS U IPUYMHOKEHHS CPEICTB KOMIIEHCALIHOHHOTO

donna Accoumainuu, HaXOAAUMXCH B JOBEPUTEILHOM YIPABICHHH YIPaBIAIOIIEH KOMIAHHH, U




CTpaTeruy arpeCCHBHOTO POCTa, IPEANOIarafoLIel HCII0Ib30BaHiHe HHCTPYMEHTOB C MOTCHIHATBHO
BBICOKHM YPOBHEM JOXOAHOCTH U COOTBETCTBYIOIIMM PHCKOM B LIEJISAX MTOTy4eHHS MAKCHMAIILHOTO
noxona. Ilpy 3TOM JIMMHMTBI BJIOXKEHHH B paMKaxX KaKJOH H3 CTpaTerdil ONpeelsioTcs.
Accouyanyeii, ¥ JOBOIATCS 10 YTIpaB/ISIOLIEH KOMIIAHHH.

1.9 Llenpi0 MHBECTHPOBAHMS CPEACTB KOMIIEHCAIIHOHHOTO (OHZIA, IepeJaHHBIX ACCONHAlMeH
YIPaBISIONIEi KOMIIAHWH B JOBEPUTEILHOE YIIPABICHHE, ABJIACTCA COXPAHCHHE H YBEIHYEHUE €0
pasMepa Juis O0OeCHeYeHHs MMYIIECTBEHHOH OTBETCTBEHHOCTH WICHOB ACCOLHMAIHH IO
00s13aTeIbCTBaM, BOSHHKLIHM BCJIEICTBHE IPHYMHEHHS YOBITKA IMIaM. 3aK/IXOYMBIIMM JOTOBOP Ha
NpoBeJieHHE OLEHKH, WIM HMMYIIECTBEHHBIH Bpe], NPHYMHEHHbIA TPETBHM JIAIAM BCIEICTBHE
HCIIOIB30BaHMs HTOTOBOM BETHYHHBI PHIHOYHOM HWITH HHOH CTOMMOCTH 00BEKTa OLICHKH, YKa3aHHOM
B OTYETE, IIOJAMNHCAHHOM OIIEHIIHKOM — WIEHOM ACCOLIMALIMM, a TAKXKE B CBA3H C HEHCIIOJIHEHHEM
WM HeHaJ/Ie)Kall|M HCIIOJIHEHHEM WieHOM AcCCOLHAlU BO3TI0KEHHBIX Ha HEro 0043aHHOCTEH 1Mo
OLICHKE.

1.10 Jloxoj, IOJydYEHHBIH OT pasMelIeHHs CPEICTB KOMIICHCAIIHOHHOTO (oHAa ACCOLHAllUH,
HaIpaBJsIeTCs Ha ero MOI0IHEeH)Ee, TOKPBITUE PACXOI0B, CBA3AHHEIX ¢ 00€CIeYCHHEM HaIJIeKAUX
YCJIOBHH HHBECTHPOBAHHS CpPEJICTB KOMIIEHCALMOHHOro (oHIa AcconMaluH, B TOM YHCIIE HA
BBIIIJIATY BO3HArPaKIEHHUs YIPABISIOMEH KOMIIAHMH H YIUIaTy HaJOTOB M MHBIX 00A3aTelbHBIX
IIaTexei, 00S3aHHOCTH I10 YyIIaT€ KOTOPBIX BO3HHMKAET B CBS3M C IOJIyYeHHEM [I0X0da OT

pasMECIEHHA CPEACTB KOMIICHCAIHOHHOTO (I)OH}IB. Acconuanyi.

2. Ilepeuens HaA/IeKAMMNX 00bLEKTOB HHBECTHPOBAHHUS.

TpeboBaHusi K CTPYKType HHBECTHUHOHHOT0 nopTdes
2.1 MuBecTHpoBaHHE CPeICTB KOMIIEHCAITMOHHOIO (POHIA MOXET OCYIIECTRISTHCS B CIEAYHOIIHE
akTHBEI (00BEKTH MHBECTHPOBAHMUA):
- rocynapcTBeHHble LeHHble Oymaru Poccuiickoif @enepauuu U (HIH) rOCyAapCTBEHHBIE LIEHHBIE
Oymaru cyObextoB Poccutickoit ®enepanyu;
- QKIIMH POCCHHUCKUX OTKPHITHIX aKLIMOHEPHBIX 00IIECTB;
- 00JIMTaluK POCCHIICKIX X03HCTBEHHBIX 001IeCTB (KOpIOpaTHBHBIE 00IMIalyy), o0pamaronmmecs
Ha OpraHU30BaHHbIX Toprax Poccuiickoi @enepauuu;
- 00BEKTHI HEJIBUKHMOCTH.
Pa3Mmerenue cpeicTB KOMIIEHCAIIMOHHOrO ()OHIa B IIeHHbIE OyMaru, TOJIBKO B CIIydae, €CId OHHU
o0palmaroTcs Ha OpraHU30BaHHOM pPBEIHKE IIeHHBIX OyMar (OpraHH30BaHHEBIX TOPrax).

2.2 CTpyKTypa MHBECTUILHOHHOI'O MOPTQENS MOKET OJHOBPEMEHHO YIOBIETBOPSTH CIEAYOLIMM

TpeOOBaHHAM:




- He Oonee 40 NMPOIEHTOB CPEACTB KOMIEHCAIIMOHHOrO (OHIA JODKHO OBITH pasMELICHO B
rocyaapcTBeHHble LeHHble Oymaru Poccuiickoit @enepauvu M (HIIH) TOCYAapCTBEHHBIC LIEHHBIC
Oymaru cyonexkToB Poccuiickoi @enepanuu;

- He Gonee 40 MPOLEHTOB POCCHICKUX XO3AHCTBEHHBIX 0OIIECTB, (KOPIIOPaTHBHBIE 00U alliK),
obpamaionuecs Ha OpraHiu30BaHHbIX Toprax Poccuiickoit @enepaluy, He HUXE KaTeropun A+,

- He Gonee 40 NpPOLEHTOB CPEACTB KOMIIEHCAIMOHHOTO (OHIA JODKHO OBITH pa3sMEINEHO B
obpamiaiomuecs Ha OpraHU30BaHHbIX TOPrax aKIHH POCCHHCKHX SMHTEHTOB, CO3JaHHBIX B opme
OTKPBITHIX aKIIMOHEPHBIX 00ILECTB KaTeropud A+;

- He OoJjiee 5 NPOLEHTOB CPeACTB KOMIIEHCALIMOHHOTO (DOH/IA B aKI[MK O{HOI'O SMHTEHTA,

- He 6osiee 10 MPOIEHTOB CPECTB KOMIIEHCAIIHOHHOTO (OHIa MOKET OBITh pasMEIIEHO B 0OBEKTHI
HEJIBUKUMOCTH;

- He JIONyCKAeTCs pa3sMelnarh 0oiee YeM JIecATh IIPOIEHTOB CPEACTB KOMIIEHCAllHOHHOTO (QOH/Ia B
00JIMralii POCCHICKIX X03HCTBEHHBIX 001IeCTB (KOPIIOPaTHBHBIE O0JIMTallMK) OJHOTO IMHTEHTA,
- HE JIOIyCKaeTcs pa3MeIlaTh CPeACTBa KOMIIEHCAIIMOHHOTO (POH/Ia B BeKces, LICHHbIe OyMarH, He
oOpamaromuecss Ha OpraHH30BaHHBIX TOprax, ¥ HHOCTPAHHBIE LEHHBIE OyMarW, a TaKke
pa3MeLieHHe Ha OaHKOBCKUX JEIO3UTaxX.

2.3 PasmemeHue cpeICTB KOMIIEHCAlMOHHOTO (OHJAa B aKTHBBI, yKa3aHHble B IyHKTe 2.1
Hacrosei HBeCTHMIMOHHON NeKIapallMH, OCYIIECTBIACTCS B COOTBETCTBHH C TpeOOBaHHAMH
JeficTByOLIEro 3aKkoHoaarenscTBa Poccutickoit Genepaumu.

2.4 B cnyyae HapylleHHus TpeOOBaHHMH K MaKCHMAaJIbHOH /0JI€ OIpEETIEeHHOro Kilacca akTHBOB B
CTPYKTYp€ MHBECTHIIMOHHOTO MOPTdENs U3-3a U3MEHEHHS PHIHOYHOH MM OLEHOYHOH CTOMMOCTH
aKTHBOB U (MJIM) H3MEHEHHsS B CTPYKType COOCTBEHHOCTH 3MHTEHTA YIIPaBIAIOINAS KOMITAHUS.
o0s3aHa CKOPPEKTHPOBAaTh CTPYKTYPY aKTHBOB B COOTBETCTBMU ¢ TpPeOOBaHHSIMH K CTPYKTYpe
HHBECTHLHOHHOTO nopTdens B Tedenue 10 nHel ¢ qaTel 0OHApYKEeHHUS yKa3aHHOTO HAPYIICHHUS.
2.5 HecooTBeTcTBHE CTPYKTYphl M COCTaBa AKTHBOB KOMIIEHCAIIMOHHOTO (OHZA B MOMEHT
IIepe/lavyl CPEACTB KOMIIEHCALMOHHOrO QOHJa B JOBEPUTEIILHOE YIIPABJIEHHE, a TAK)KE€ B MOMEHT
nepeaayy JOMONHUTEIBHBIX CPEICTB B JOBEPUTEIbHOE YIPABICHHE HE CUHTACTCA HapyIICHHEM
TpeboBaHui HacTodmedl IHBeCTHIHMOHHON NeKIapalud NpPH YCIOBHH, 4YTO YIPaBJISOIIAs
KOMIIaHHS yCTpaHHIIa TaKOe HECOOTBETCTBHE B TEUCHHE OJHOTO MECAIIA.

2.6 Eciu B pe3synpTaTe W3MEHEHHH JEHCTBYIONIEro 3aKoHoAaTenbcTBa Poccuiickoi ®enepauuu
T0JIOKEHUA HacTosAeH MIHBECTUIIMOHHOM IeKTapalliy IepecTaHyT COOTBETCTBOBATD TpGGOBaHI/ISIM“
KaKHX-TH00 HOPMATHBHEIX IPABOBBIX aKTOB, YIIpaBIAIOIas KOMIIAHUs OyIeT pyKOBOACTBOBAThCS
TpeOOBaHUAMH COOTBETCTBYIOIIMX HOPMATHBHBIX IIPABOBBIX AKTOB BIUIOTH [0 BHECEHHs

HEOOX0IMMBIX H3MEHEHHH B HACTOAIIYIO VIHBECTHIIHOHHYIO JIEKJIAPALHIO.




2.7 Vrpaensiomas KoMmianus o6s3aHa COGMIOAATh yCTaHOBJICHHBIE HOPMAaTHBHBIMH [paBOBBIMH
aktaMu bankom Poccum TpeGoBaHMs, HanpaBleHHble HA CHHXKEHHE DPHCKOB, CBS3aHHBIX C
pasMeIIeHHeM CPEICTB KOMIICHCAMOHHOTO (OHIa, B TOM uHCIe TpeGOBAHHA K COBEPIICHHIO
CPOYHBIX CHCIOK, IPHHATHIO pPEIICHHH, CBA3aHHBIX C pa3sMeLICHWeM Mepenayn Cpe,[[CTB.
KOMIICHCAlMOHHOTO (OH/Ia, a TaKKe OCYLIECTBIEHHIO BHYTPEHHErO0 KOHTpONA 32 coﬁmoﬂeHHeM
HAcTOAICH VHBECTHLMOHHON AEK/IapallMi, HHBIX HOPMAaTHBHBIX IPABOBEIX aKTOB M HOr0BOpA
JOBEPUTEJIBHOTO YIIPABJICHUS KOMIIEHCAIIHOHHEIM (POHIOM.

2.8 IlpuoOperenne M mpomaxa rOCYJapCTBEHHBIX LEHHBIX OyMar PoccHiickoit ®enepanuy,
AOMYIIEHHBIX K TOpramM POCCHICKMMH OpraHM3aTopaMH TOPrOB/IM Ha PhIHKE LEHHBIX Gymar, mpu
Pa3sMEIIEHUH CPE/ICTB KOMIICHCALMOHHOTO (DOH/Ia OCYIIECTBIIACTCS Ha TOPrax 3TOro OpraHu3aTopa
TOPrOBIIH Ha PHIHKE LEHHBIX OyMar Ha yC/IOBHSX [IOCTABKHM NPOTUB IJIaTeXa HA OCHOBE 3aABOK HA
IIOKYIIKY W 3aiBOK Ha IPOJaKy LEHHBIX Oy™mar 1o HauIydIIMM H3 yKa3aHHBIX B HHX L€HaM IPH
YCIIOBHH, 4YTO 3asBKH aJpecOBaHbl BCEM YYaCTHHKAM TOPrOB H HMH(OpPMAalMs, MO3BOJIAIOLIAS
MICHTHQUIMPOBATE MONABIINX 3asBKM YYaCTHHKOB TOPIOB, HE DACKPLIBAETCA B XOJAE TOPIOB
JPYTrHM yYaCTHHKaM.

2.9 IlpuoOpeTeHne rocyJapcTBEHHBIX WEHHBIX OyMmar PoccHifckoi Qenepanuu  BXoJAe HX
PasMEIICHHA (33 HCKIIOYCHHEM [OCYNAapCTBEHHBIX LEHHBIX Oymar Poccmiickoit ®enepammn,
CHCLMAIBHO BBUIYUICHHBIX JUIA Pa3MEIIEHHA CPEICTB WHCTHTYLHOHAIBHBIX HHBECTOPOB)
OCYIIECTBIIAETCA HAa TOpraX y POCCHACKMX OpraHM3aTOpOB TOPrOBJIM Ha PhIHKE IEHHBIX OyMar Ha
YCJI0BUSAX IIOCTABKH MPOTHB IIJIATEXKA.

2.10 IIproGpeTeHne 3a cYeT Cpe/ICTB KOMIICHCALMOHHOTO (JOH/Ia FOCYIAPCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii ~ ®enepanuy,  CHeUHATBHO — BBIIYIUEHHBIX  [UI  pasMeELICHHAS Cpe/CTB
HHCTUTYIIHOHATIBHBIX HMHBECTOPOB, OCYIIECTBISIETCS B COOTBETCTBHM C YCIOBHSMH SMHCCHH H
oOpallleHus yKa3aHHBIX LEHHBIX Oymar.

2.11 He nomyckaeTcs pa3sMmellUeHHE CpPEICTB KOMIIEHCAITHOHHOTO (OHAA B HHBIE 06BeKTE
HHBECTHPOBAHHS, IIPAMO HE IPEAYCMOTPEHHBIE HacTosALIeH MHBecTHIMOHHOI Aekapanueii.

2.12 Hacrosmas VHBecTHIIMOHHAs J€K/Iapalus JeHCTBYET ¢ MOMEHTA ee [IPUHATHS, B TE€YEHHE
BCcero mnepuonxa xaeictBus JloroBopa, W 10 1arbl U3MeHeHHs HacTosiuiedl VHBECTHIMOHHOM

JIeKJIapalnH.




