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1. O6mme noaoxenns
1.1 Komnencammonusi dongom Camopery/inpyemoit opranmsanuu Pernonainnas acconuanus
OLCHUIMKOB  (Jasice-AcCouHanus) spisercs  060coBeHHoe HMYIIECTBO, IpPUHAJJIEKALICS
Accoluanus Ha IpaBe COOCTBEHHOCTH W [IEPBOHAYAIILHO  (DOPMHUPYEMOE MCKITIOYUTEILHO B
JICHEKHO#H hopMe 3a cueT 06s3aTe/IbHBIX B3HOCOB e¢ WICHOR (Jlazee-KoMIeHcanoHHbIi BoH/).
1.2 Pasmelrienne cpeicT KOMIIEHCAIMOHHOIO (bonma B neIAX MX COXpaHeHHs W [pupocra, u
WHBCCTUPOBAHKE TAaKUX CPEICTB OCYIIECTBIACTCS depes YIPABJISIOUIYIO KOMIIAaHUIO (jasiee-
YIPaBIHIOMAA KOMIIAHNS ).,
1.3 Hacrosiiiasi mHBeCTHIIMOHHAS JICKIIapalust pa3paboTaHa B COOTBCTCTBHU ¢ (DeAepaibHBIM
3aKOHOM «O0 OLECHOYHON JEHTEILHOCTH B poccuiickoit ®enepannn, PeaepanbHbiM 3aK0HOM «O
CaMOpEry/IMpYEeMBbIX Oprann3anusx», Oe/iepatbHbiM 3aK0H0M «O6 HHBECTHIIHOHHOI JEATeIBHOCTH
B Poccuiickoit Mejiepanuu, ocymecTBiIseMoil B (hopMe KalUTaIbHBIX BIOMKEHMI», DenepalibHbIM
3aKOHOM «O phbIHKE LEeHHBIX Gymary, MegepaibHbM 3aKoHOM «O6 HHBECTHLHMOHHBIX (POHIaX»,
DeepanbHbM 3aK0HOM 0T 29.07.1998 Nel35-d3 «O6 OLIEHOYHOH JeATeNbHOCTH B Poccuiickoi
Dejlepaluu», HHBIMH HOPMATHBHO-NPaBOBRIME - akTamMu  Poccuiickoil ®enepaunyn, Vcrapom
Camoperymupyemoil opranmsammn PernonasisHoii acconuanuu oneHIuKoB, ITomoxenuwem «O
KOMIICHCALIHOHHOM (hoHIe».
1.4 Hacrosimas Musectuumnonnas nexiapauus YCTAHAB.IMBACT IPABNIIA U TPEOOBAHUS PA3MEILICHUS
CPEJICTB KOMIIEHCAHOHHOTO (OH1a ACCOLMALINH, & TAKIKE 11eJIb U [1IpaBuia MHBECTUPOBAHHS.
1.5 Acconmanus Bnpase 3ak/ouarh /I0TOBOPbI  IOBEPUTE/ILHOIO  YIIPABJICHHS CPEICTBAMH
KOMIICHCAUMOHHOTO (POHIA (J1asee-/10I0BOPhI) TOILKO ¢ YIPABJIAIOIMMH KOMIIAHUAMH, KOTOPBIE
0TOOpaHLI 10 Pe3yIbTaTaM KOHKypCa.
1.6 Hacrosimas WuBecturmonnas AeKiiapanus  SABJISCTCA HCOTBHEMJIEMOH  4YdCTbIO J0roBopa
AOBCPUTCILHOIO  yIPAB/ICHHS  CPEACTBAMH  KOMIICHCALIHOHHOTO onma  Accoumanuu,
3aKJIIOYAEMOT0 MeX/1y Ynpasisiomei KoMIaHueid u Accouuanien, u yCTaHABIHBACT YCIIOBHS,
KOTOPBIMH 00513aHa PYKOBO,ICTBOBATHCS Yipasnisiomas KoMnanus mpu YIPaBIEHHH CPeICTBAMHU
KOMIICHCAHOHHOTO (hoHIa AccoHanuy.
1.7 Yipasnsiromas KOMIIaHUS 00s13aHa OCYIIECTBIATE HMHBECTHPOBAHHE  CpEJICTB
KOMIICHCALIMOHHOTO (DOH/A Pa3yMHO U 106pPOCOBECTHO, HCXO/sl M3 NPUHLHKIIOB HAIEKHOCTH,
JIMKBUIHOCTH H AMBEPCH(DHKALINK, & TAKIKE C YIETOM YKA3AHUH U [0KeIAHM] Acconuaruy.
1.8 MuBectuunonnas nomutuka YUPABIAIOUIEH KOMIIAHUM [0JDKHA OCHOBBLIBATLCS HA COUETAHHH
KOHCCPBATHBHOH ~ CTPAaTeTHM  COXPAHEHHS W YBCIMYCHUS  KaluTala, Ipe/oararomei
HCHOJIL30BAHUC CHCTEMBI KOHTPOJIS PHCKOB JUIS N0y YeHUs Cpe/HEro ¢rabu/bHOrO 10X0/a NpH
MHHUMATILHOM YPOBHE PHCKA, B LICJISIX COXPAHCHHUS H [IPHYMHOMNKEH S CPE/ICTB KOMITCHCALHOHHOTO

horaa Accoumanuu, HaxoAsUHMXCS B AIOBCPUTEIILHOM YIPABICHHH YNPAB/IAIOIEH KOMIAHUH, U




CTpaTerun arpeCCUBHOrO pOCTa, MPENOJIAraroIeii HC0Ib30BaHUe HHCTPYMEHTOB ¢ II0TEHIHAILHO
BBICOKHM YPOBHEM JOXO/IHOCTH H COOTBETCTBYIOLINM PHCKOM B LENSAX II0JIYYCHHS MAaKCUMAILHOTO
Aoxoja. Ilpy stoM suMuTBL BilIONKeHMiT B pamKax KakIOH W3 CTpaTeruil onpeessoTes
Acconmanueit, ¥ 10BOIATCA J10 Yrpasisiiomei KoMIanuy.

1.9 Lesbto MHBECTHPOBaHMS CpejCTB KOMIICHCAIMOHHOIO (onjIa, mepejlaHHbX Accomuanmeit
YHPABJIAIOWIEH KOMIIQHHH B JIOBEPUTEIBHOE YIIPABJICHHUE, SBISETCS COXPAHEHHUE U YBEIIMYEHHE ero
pasMepa  Jui  0OCCHEYEHHMS MMYIIECTBEHHOM OTBETCTBEHHOCTH WICHOR AccolManuu 110
00s3aTeIbCTBAM, BOSHUKIIINM BC/IC/ACTBHE NPHYHHCHUS YOLITKA JIMLAM, 3aKTIOYMBIIHM JIOTOBOp Ha
[IPOBC/ICHHC OLCHKH, WJIH MMYLUCCTBEHHBIA BPE/1, NPUYHHEHHDIH TPETBHM JIMLIAaM BCJIEICTBHE
HCII0/Ib30BAHUS HTOIOBOH BEJIMUMHBI PHIHOYHON MM MHOI CTOMMOCTH 00BeKTa OLCHKH, YKa3aHHOH
B OTHETC, MOAMHUCAHHOM OLCHIIMKOM — WICHOM ACCOIMAIIHK, & TAK)KE B CBA3M C HEHCIIOJIHEHHEM
HJI HCHA/IICIKALIMM HCIIOJIHEHUEM WICHOM ACCOLMAILMI BO3JIOKEHHBIX HA HEro 00s13aHHOCTEH 110
OLICHKE,

1.10 Jloxon, mosnydennslii oT pasmeluenus CPCACTB KOMIICHCAMOHHOTO (hoHAa AccolHamuy,
HAIpPaBJIACTCA Ha ero MOTOJIHCHHUE, OKPBITHE PACX0,/10B, CBS3AHHBIX ¢ 06CCIeUeH HeM HaJUIeXKaIuX
YCJIOBHH HHBECTUPOBAHHS CPE/ICTB KOMIICHCAHOHHOIO (honna Accoumaumu, B ToM uMcie Ha
BBIILIATY BO3HArpaskACHMsl YNPAB/ISIOUICH KOMIIAHHUH M YIUIATY HAT0I0OB M UHBIX 0053aTeNbHBIX
[L1aTeXKEH, 00A3aHHOCTb 110 YILIATE KOTOPBIX BO3HHKACT B CBSI3M C IOJIlyYeHHEM J10X0jla OT

Pa3MCIICHHA CPEJICTB KOMIICHCALMOHHOIO (POH/a ACCOIMALIHL

2. Ilepevens HaIeKRAIUX 00bEKTOR HHBECTHPOBAHHA,

Tpedosanus k crpyKTYpe HHBECTHIIHOHHOIO noprgensn
2.1 MuBecTHPOBaHHE CPEICTB KOMIICHCAIMOHHOIO hoHIa MOKET OCYIICCTBAATHCSH B CEYIOLIHE
AKTUBBI (00BEKThI HHBECTUPOBAHHS):
- FOCYIapCTBEHHBIE IeHHbIe Oymaru Poccuiickoit Deiepanun 1 (1am) rOCYapCTBEHHBIE I[€HHBIE
Oymaru cyObekToB Poccuiickoi Desepanuy;
- AKIHH POCCHHCKUX OTKPBITBIX aKIHOHEPHBIX OOIIECTS;
- O0JTHr LMy POCCHHCKHX XO3SHCTBECHHBIX 001IECTB (KOPIIOPATHBHBIE obJmranun), obpamarommecs
Ha OpraHu30BaHHLIX TOprax Poccuiickoii ®eneparmu;
- O0BEKTHI HEJIBHKUMOCTH.
Pasmemenune cpeacTs koMuencanmoHnoro (onna B uennrie Gymary, To1pK0 B cllydae, eclid OHH
00palarTes Ha OPraHu30BaHHOM PBIHKE LCHHBIX Oymar (OpraHn30BaHHbBIX TOprax).
2.2 CrpyKTypa HHBECTHIMOHHOIO MOPT(EIs MOKET 0AHOBPEMEHHO YAOBICTBOPATE CJAECAYIOIIMM

TpeDOBAHHAM




- He Oomee 40 IPOLEHTOB CPEICTB KOMIEHCALHOHHOIO (onna T0MKHO OBITH pasMmelieHo B
FOCYRapeTBeHHbIC LeHHbIe Oymarn Poccuiickoit Mejepaimu u (HJIM) TOCYAapCTBEHHbIE LICHHBIE
Oymaru cy6bekToB Poccuiickoii Qenepannu;

- He 0osee 40 NPOUEHTOB POCCHHCKUX XO3SHCTBEHHbIX 001ecTB, (KOpNoOpaTHBHbIE 0GIHralHH),
ODpaIlalIINecs Ha OPraHM30BaAHHBIX TOprax Poccnitckoil Qe/epaliny, He HIXKE KATErOpuu A+;

- He Oosnee 40 NMPOLEHTOB CPEJCTB KOMIEHCAMOLHOIO ¢onna momkHO OBITH pasMemeHo B
00paIialonecs Ha OPraHU30BAHHBIX TOPrax akiuu POCCHHCKHX YMHTEHTOB, CO3JaHHLIX B hopMe
OTKPBITBIX AKLHOHEPHBIX OOIIECTB Kateropuu A+;

- He 0oJlee 5 IPOLIEHTOB CPE/ICTB KOMIIEHCALMOHHOTO (onza B akiMK OHOIO IMHTEHTA;

- He Ooziee 10 NPOLEHTOB CPeCTB KOMIIEHCAIMOHHOIO (bon1a MOKeT OBITH Pa3MEIeHO B OGBEKTHI
HEJIBH)KUMOCTH;

- HC JomyCKaeTes pasMellarh Goiee 4eM ACCHTh IPOUEHTOB CPEICTB KOMITEHCALHOHHOIO (onna B
00JIMraMy POCCHHCKMX XO3SHCTBEHHBIX OOIIECTR (KopriopaTHBHbIE OOTUTALHI) OTHOIO IMHTEHTA;
- HC JIOMYCKACTCA pasMEeIaTh CPe/ICTBA KOMIIEHCALMOHHOTO (DOH/A B BEKCEJIs, [EHHbIC Oymaru, He
o0pallalomuecss Ha OpraHW30BaHHBIX TOprax, W HWHOCTPaHHBIC IEHHBIE Oymarm, a TaKKe
pasMelicHie Ha DAaHKOBCKHX JIeII03UTAX.

2.3 JleHeXHBIC CPEACTBA, MOCTYIIHBIIKE OT YupeauTess yupasaeHus, J0KHb ObITE epeBeAeHbI
Ha OPOKEPCKUH CYET B TeYeHUH S paboumx jHell noce 3a4ic/eH s Ha OTAC/IbHBINH DAaHKOBCKMH cueT
YlpaBIsionei KOMIIAHAH, TpeIHa3HaYeHHbIH 115 OCYILECTBIICHUS ONIePALIMH 110 I0BEPHTEILHOMY
YHPABJICHHIO, € LE/IbIO HHBECTHPOBAHUSA B LEHHbIE GyMaru coriacHo m.2.2.

2.4 PasmelieHHe CpejicTB KOMIICHCAIMOHHOIO (boH/la B aKTHBLIL, yKasaHHble B nyHkre 2.1
HacToseH MHBeCTHUHORHON JeKiapaluy, ocyluecTBiseTes B COOTBETCTBHH € TpeOOBAHUAMH
ACHCTBYIOIIEr0 3aKOHOAATe IbCTBA Poceniickoi (Menepanun.

2.5 B ciyyae Hapymenus TpeGoBanuii K MaKCUMaIbHOM JI0/Ie€ OIpe/Ie/IEeHHOrO KJIacca akTHBOB B
CTPYKTYpE HHBCCTHUHOHHOIO TIOPT(eIis H3-3a H3MEHEHHS PHIHOYHOMN MM OLEHOYHO CTOUMOCTH
AKTUBOB M (WIIH) M3MEHEHHS B CTPYKTYpPe COOCTBEHHOCTH SMHTCHTA Ynpapisiowas KoMnaHus
00s3aHa CKOPPEKTHPOBATH CTPYKTYPY AKTHBOB B COOTBETCTBUM C TPEOOBaHMSMU K CTPYKType
MHBECTHUHOHHOrO noprdens B revenue 10 aueii ¢ 1aTh 0OHapyIKeHHUsl YKa3aHHOTO HapyLICHHUS.
2.6 HecoorBercrBue CIPYKTYpbl M COCTaBa AKTHBOB KOMIIEHCAIMOHHOI'O donma B mMomenr
HIepeaain Cpe/ICTB KOMICHCAIIMOHHOTO (OH/Ia B JI0BEpHTEIILHOE YIPaBJICHHE, & TaK)Ke B MOMEHT
lICPE/1avn ONOJHUTEIIBHBIX CPEJICTB B JIOBEPHTEILHOC YUPABIICHHE HE CYMTACTCs HapylIeHHEM
TpeOOBaHui HacTosiuell MHBecTHIMOHHON ACKJIapallii  TIpH  yCJIOBHM, YTO YIpaBiasromas
KOMIAHHs yCTpaHH/Ia TAKOE HECOOTBETCTBHE B TEYCHHE OJHOIO MECSIL.

2.7 Eciu B pesynbrate u3MeHeHMI JACHCTBYIOLIET0 3aKOHOJATeILCTBA Poccuiickoi ®enepanuun

HOJIOKEHUA HACTOSIIEH MHBECTHIIMOHHON JleK1apaniu [ICPECTanyT COOTBETCTBOBATE TPeOOBAHUAM




KaKnx-1ub0 HOPMAaTHBHBIX [IPABOBEIX AKTOB, Yupas:sionas komnanus Gy et PYKOBO/ICTBOBATLCS
TPEOOBAHHAMH  COOTBETCTBYHOILIX HOPMATHBHBIX  IIPABOBBIX AKTOB BILIOTH [0 BHECCHHS
HEOOXOMMBIX U3MEHCHHH B HAaCTOAIYIO IHBECTHIIMOHHYIO JIeKIapaliHio.

2.8 Ynpasnsiiommas KoMmanus oGs3ana coGimonats YCTAHOBJICHHBIC HOPMATHBHLIMH IPABOBBIMH
akramMu bankoM Poccumu TtpeGopanms, HAlIpABJICHHBIC HA CHHUIXKEHHE PHCKOB, CBA3AHHLIX C
PasSMCIICHHEM CPE/ICTB KOMIICHCAITMOHHOIO (OHIA, B TOM YHC/Ie TpeOOBaHHA K COBEPILCHHIO
CPOYHBIX  CICJIOK, TPHHATHIO pPELICHHIT, CBA3AHHLIX C PasMCINCHHEM IIepeJaqyd  CpeJICTB
KOMICHCAIIMOHHOIO (hOH/Ia, a TakKe OCYINECTBICHHIO BHYTPCHHETO KOHTPOJIS 3a COOIIOICHHEM
Hacrosuer MuBecTHIMOHHOM neKnapaiiy, HHBIX HOPMaTHBHBIX NPABOBBIX aKTOB M J0r0BOpa
AOBEPUTE/ILHOTO YIIPABICHHS KOMIIEHCALHOHHBIM (hOHIOM.

2.9 Ilpuobperenne u npogaxa TOCY/ApCTBEHHEIX  LICHHBIX  Oymar Poccwiickoil ®eneparuy,
AOUYIICHHBIX K TopraM Poccuiickmvu opranusaropamu TOPrOBIM Ha PLIHKE LCHHBIX Oymar, mpu
Pa3MEIICHUH CPCACTB KOMIICHCALHOHHOrO (JOH/IA OCYLUECTBIACTCS Ha TOprax 3TOro opraHu3aropa
TOProBs/IM Ha phIHKE LEHHLIX OyMar Ha YCIOBHAX [10CTABKU IIPOTHB IJIATEKa HA OCHOBE 3a8BOK Ha
HOKYIIKY M 3aBOK Ha NPOJIAXKY UEHHBIX GyMar Mo HauIydimM us YKQ3aHHBIX B HUX Il€HaM IIpu
YC/IOBHH, 4TO 3aiBKH a/[peCOBaHbl BCCM YYACTHHKAM TOPTOB M MH(OPMAIHA, MO3BOJIAOLIAS
HICHTHQUIMPOBATE [10/1aBIIHX 3a5BKH YHACTHHKOB TOProB, HE pPaCKpbIBAeTCss B XOJE TOProB
APYIUM YYaCTHHKAM.

2.10 TIlpuoGperenue FOCY/IapCTBEHHBIX LEHHBIX Oymar PoccHiickoi Dejepaun BXoje UX
PasMELICHHs (3a MCKIIOYEHHEM FOCYapCTBEHHBIX LCHHBIX Oymar Poccuiickoii Deneparmy,
CIHCHMATBHO  BBIIYINCHHBIX /Ui pa3Mel(eHHs CPCACTE  HHCTHTYHHMOHAILHLIX HHBECTOPOB)
OCYILECTBAACTCS HA Toprax y Poccuiickux opranusaropos TOPIOBJIM Ha PbIHKE LEHHBIX OyMar Ha
YCJIOBHSX IOCTABKH IIPOTHB TLIATEXKA.

2.11 IlpnoGperenne 3a cyer CPCACTB KOMIICHCALMOHHOTO (OH/IA TOCYIAaPCTBEHHbIX LIEHHBIX Oymar
Poceniickoit  ®@eneparmu,  crenuaisho BRITYIICHHBIX  JUIL  pa3sMEUICHHS  CPEJCTB
HHCTUTYIIHOHAIBHBIX MHBECTOPOB, OCYLIECTBISETCS B COOTBOTCTBHH C YCIIOBHSAMH 3MHCCHH U
oOpalleHns yKa3aHHbIX LEeHHbIX Oymar,

2.12 He nonyckaercs PA3MCILICHHC  CPE/ICTB  KOMIICHCALIMOHHOTO (JOHAA B HHBIE OGLEKTEH
HHBECTHPOBAHUS, NIPAMO HE IIPEIYCMOTPEHHBIC HACTONIICH HMuBectuumonnoii aexnapanmeit.

2.13 Hacrosimas MuBecThimonHas ACKIapalms IeHCTBYCT ¢ MOMEHTA €€ NPHHATHS, B TeYeHHe
BCETo rnepuoma naercrsus JloroBopa, M 0 AaThl M3MEHEHMS HacTosmelH MHBecTHLHOHHOM

JICKJIapaliuy.




