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1. O01me mooKEeHUA

1. BI/I[[ CTOUMOCTH OIIPCACTIACTCA UCXOAA U3 LECJIIN OUCHKH, a TAKXKC U3 NPCAINIOCBIIIOK CTOMMOCTH,
IpeaAcCTaBJIAOIINX coboit HUCXOJHBIC YCIIOBUSA OIIPEACIICHUSA CTOUMOCTH, (bOpMI/IpyeMbIe OCJIBIO OLICHKH.

2. Hpez[nocmmcn CTOMMOCTH OKa3bIBAKOT BJIMAHUC Ha BI)I60p BuJa CTOMMOCTH, I[OHYHICHI/If/'I,
HCXOI[HOﬁ I/IH(I)OpMaLII/II/I, noaAxoa40B U METOAOB OLICHKHU U, CJICAOBATCIIBHO, HA PE3YJILTAT OLICHKH.

IL. IIpenmocrUIKu CTOMMOCTH

3. IIpeamnocbuIku CTOMMOCTH BKITIOYAIOT CIIEYIOIIEe:

1) mpeamonaraercst cieika ¢ OOBEKTOM OLEHKM WJIM HCIIOJIb30BAHHE OOBEKTa OLIEHKH 0e3
COBEPILEHUS CIAEIKU C HUM;

2)  YYaCTHHKH  CICNKA  WJIM  TONb30BaTeIM  OOBEKTa  SBISIOTCSA  KOHKPETHBIMH
(MneHTU(UIUPOBAHHBIMH ) JTUIIAMU JHO0 HEOMPEIEICHHBIMH JTUI[AaMU (TUTIOTETUYECKHE YIaCTHUKH);

3) naTa OlLIEHKH;

4) nmnpenmojaraéMbIM HCIOJb30BAaHHEM OOBEKTa MOXET ObITh Haubosee 3(pQeKkTUBHOE
WCTIOJB30BaHUE, TEKYyIIee HCIOIb30BaHUE, HWHOE KOHKPETHOE WCIIOIIb30BaHHEe (B YACTHOCTH,
JUKBUIAIHA );

5) xapakTep CHENKH, IMOJ KOTOPHIM MOJpa3ymMeBaeTcsi NTOOpOBOJIbHAS CHENKa B THIMYHBIX
YCIIOBUSX MJIH CJIENIKA B YCIIOBUSX BBIHY)KJCHHOM NMPOJaKu.

4. IlpeanocbuUlKK O MpPEAIoiaraéMoi CJeNIKe C HEONPEeIeIEHHbIMU JIMIIAMU (TUIOTETUYECKUMU
YYaCTHHUKAMU) SIBJIIOTCS PHIHOYHBIMM TpeNnochbUikaMu. [Ipearnocbulku 0 KOHKPETHBIX YYaCTHHMKAx
CHIEJIKH, KOHKPETHBIX TTOJIb30BaTENsAX 00BEKTA SBISIOTCS HEPHIHOYHBIMH MPEIMOCHUTKAMHU.

5. Jlns meneil OLEHKH JaTa OLEHKU paccMaTpUBaeTcs Kak JlaTa, Ha KOTOPYIO COBEpIIMIIAch Obl
ClleNKa, WIHM JaTa, Ha KOTOPYIO OINPENENSIOTCS BBITOJBI OT WCIOJIh30BaHUS OOBEKTa OIEHKH. JlaTa
OLIEHKU BJIMSAET Ha TO, KaKyl0 MH(OPMAILMIO OIEHIIMK NMPUHUMAeT BO BHUMaHHME MpPU MPOBEACHUU
OIICHKH.

6. HaubGonee s¢ddexTrBHOE HUCNIONB30BaHUE MPEACTABIsET COOON (PHU3MUECKH BO3MOXKHOE,
IOPUINYECKH JOMyCTUMOE W (PMHAHCOBO OOOCHOBAaHHOE WCIIOJIb30BaHHE OOBEKTAa, MPH KOTOPOM
CTOMMOCTh 00beKTa Oy/1eT HauOOIbIIEH.

Haubonee a3 dpexTrBHOE NCIIOIB30BaHNE ONPEIENSIETCS C TOUKU 3PEHUS YHaCTHUKOB PbIHKA, JTaXKe
€CIIM CTOpOHA CHENKU IpelycMaTpuBaeT MHOE HCIoJib30BaHHe. [Ipu 3TOM mpenmosiaraercs, 4TO
TEKYIllee HCIOTb30BaHNE 00BEKTA OIIEHKH SBISIETCS ero Hanbouee 3 (heKTHBHBIM UCTIOIB30BaHUEM, 32
UCKJIIOUEHUEM CITy4aeB, KOT/Ia PHIHOYHBIE WM JPYyTue (PaKTOpbl YKa3bIBAIOT, YTO MHOE UCIIOIb30BAHUE
0o0BbEKTa OILIEHKM YyYaCTHMKaMH pbIHKa MpHBENO Obl K ero HauOombiiei crommoctu. Hambonee
3G (PEeKTUBHOE HCIONB30BaHUE OOBEKTa MOXKET OTJIMYATHCA OT €ro TEKYIIEro MCIOJIb30BaHMs, B
YaCTHOCTH, MOKET IPE/ICTABIATH COOOH JTMKBUIALHIO.

Haubounee s pexTuBHOE HCIOTB30BaHNE 00BEKTA, OLIEHUBAEMOTO OTACIBHO OT APYTUX 0OBEKTOB,
BXOJSIIUX B KOMIUIEKC 0OBEKTOB, MOXKET OTJINYATHCS OT ero Hanbosee 3(h(HeKTUBHOTO NCIIOIB30BAHUS
B COCTaBe KOMIUIEKCA OOBEKTOB.



OcobeHHoCTH MTpoBeeHUs aHanu3a Hanbosee 3(h(HEeKTUBHOTO UCTIOIB30BAHUSA MIPH ONPEACTICHUN
CTOMMOCTH OTAEIbHBIX BHUI0B OOBEKTOB OLEHKHM MOTYT OBITh YCTAQHOBJIEHBI COOTBETCTBYIOILIUMH
CTEUANbHBIMU CTaHJAPTaMH OIICHKH.

Texyliee Ucnoab30BaHKE MPEICTABIAET COOON (PaKTHUECKOE HUCHOIb30BAaHUE OOBEKTa Ha JaTry
OLICHKH.

7. JluxkBuaauus npeacrasiseT co00i npekpaleHle UCIoIb30BaHus 00BEKTa Kak €AMHOTO 1IeJI0T0
U pacmpojaxa ero Mo 4YacTsAM WM yTwin3anus. JIMKBUIanus MOXKET NPOBOAMTHCS B IOPSIKE
N0OPOBOIBHOM NMPOJAXKU MIIM HOCUTh XapaKTep BbIHYKACHHONU MIPOAAXKH.

8. IloOpoBonbHas mpojaxka OO0BEKTAa NPOUCXOJUT IIyTEM TUIIMYHOIO Croco0a 3KCIO3UINU
110JI0OOHBIX OOBEKTOB Ha PHIHKE B TUIIMYHBIC PIHOYHBIE CPOKH SKCIIO3UIMU, HEOOXOJUMBbIE [Tl TIOUCKA
3aMHTEPECOBAHHOTO MOKYIIATEIs.

9. BblHyXAeHHass Ipoja)ka IpeJIcTaBisieT coO0OM CHUTyalMio, KOTJa NpOJAaBel] BBIHYXJIEH
COBEPIIUTH CIEIKY B KOPOTKHE CPOKH (MEHBIIE PHIHOYHOTO CpoKa dKcno3uimu). [Ipu 3ToM ycrnoBus
IPOAAXH MOTYT COKpallaTh Kpyr MNOTEHLIMAlbHBIX IOKYyNarened, OrpaHUYUBaTh JOCTYIHYIO UM
nHpopmanuio 00 00bEeKTe M UHBIM 00Pa30M BIIUATH HA IIEHY CICIKH.

Ilena, Ha KOTOpYIO MpOJABEl COIJIACUTCA IpPU BBIHY)KICHHOH Mpojaxe, OTpa)kaeT ero
KOHKPETHBIE O0CTOSTENBCTBA, @ HE O0CTOSTENBCTBA, XapaKTEPHBIE IJIsl TUITUYHOTO 3aMHTEPECOBAHHOTO
IIPO/ABLIA, JIEHCTBYIOIIEr0 JOOPOBOIBHO B TUIIMUHBIX PIHOYHBIX YCIOBHSX.

10. IIpennocbulku CTOMMOCTH, THIIMYHBIE JUIS Ka)KJIOTO M3 BHJOB CTOMMOCTH, COZIEPIKATCS B
OIpeJIeJIEHUH JJAaHHOT'O BHJ1a CTOMMOCTH U PACKPBITHI B HACTOALIEM (heZiepalibHOM CTaHIapTe OLEHKH.

11. IlpeArnochUIKH CTOMMOCTHA MOTYT OTJIMYATHCS OT OOCTOSTENHCTB (PAKTUYECKON CHETKU WIIN
(aKTUYECKOro HUCMONIb30BaHUS 00BbekTa. [Ipenrnochuikoil CTOMMOCTH MOXKET ObITh T'MIOTETHYECKas
ClleNIKa, B TOM YHUCJIE TOT'/1a, KOT/la 1IeJIb OLEHKHU HE CBsI3aHa CO CIEIIKOI.

[1l. OcoGenHOCTH OMpeneIeHNs BUAOB CTOMMOCTH

12. B cootBercTBUU € (peepabHBIMU CTaHJApPTaMU OLICHKU ONPEAEISIOTCS CIEAYIOUINe BUIbI
CTOUMOCTH:

1) pplHOYHAs CTOMMOCTb;

2) paBHOBECHas! CTOMMOCTb;

3) UHBECTHITMOHHAS CTOUMOCTb;

4) uHble BU/IbI CTOUMOCTH, peycMOTpeHHbIE DesiepanbHbIM 3aKOHOM OT 29 ntonst 1998 r. Nel135-
@3 "OO ouenounoi aesrenpbHocTH B Poccuiickoit @enepanun” (CoOpaHue 3aKOHOJATENbCTBA
Poccuiickoit @eneparuu, 1998, N 31, cr. 3813; 2021, N 27, ct. 5179) (nanee - ®eaepanbHbIi 3aKOH).

13. PEIHOYHAS CTOMMOCT 0OBEKTa OIIEHKHU (f1ajiee - pHIHOYHAS CTOMMOCTH) - HAHO0JIee BEpOsTHAS
1IeHa, 10 KOTOPOil TaHHbBIM OOBEKT OLEHKH MOXKET OBITh OTUYXKJIEH Ha OTKPHITOM PBIHKE B YCIOBHUSX
KOHKYPEHLIUH, KOTJa CTOPOHBI CJHEJIKH JEHCTBYIOT pa3yMHO, pacrosiarass Bced HeoO0XOoauMoin
uHpopManMel, a Ha BeJIMYMHE LEHBl CICTKH HE OTpaXaroTcsd Kakue-InOo upe3BblYaliHbIe
00CTOSITENILCTBA, TO €CTh KOT/IA:

14. PpiHOYHasi CTOMMOCTh OCHOBaHa Ha MPEINOCHUIKAX O CAEJKE, COBEpIIaeMoil ¢ 00BEKTOM Ha
PBIHKE MEXAY TMIIOTETUYECKUMHU YJaCTHUKaMH 0e3 BIUSHUS (PaKTOPOB BHIHYKIACHHON MPOAAXKHU MOCIE
BBICTABJICHUSI 00bEKTA B TE€UEHUE PHIHOYHOT'O CPOKA AKCIO3ULIUU TUITMYHBIMU [ TOJOOHBIX 00BEKTOB
crocobamy. PbIHOUHAs CTOMMOCTH OTpa)kKaeT MOTEHLMaid Haubosnee >PPEeKTUBHOTO HCIOJIB30BAaHUS
00BEKTa Il yYaCTHUKOB PBIHKA.

[Ipu ompeneneHWy pPHIHOYHOW CTOMMOCTH HE YYUTBIBAIOTCS YCIIOBUS, clienuduueckue ams
KOHKPETHBIX CTOPOH CJEJIKH, €CJIM OHU HE JIOCTYIIHBI IPYTUM y4acTHUKaM pblHKA. K TakuM ycioBusmM
MOTYT OTHOCHUTHCS, HalpuMep, CHHEPTUH C JPYrUMH aKTUBAMU, MOTHBAIUS KOHKPETHOIO

1 B cooTBeTCTBUM ¢ 4aCThIO BTOPOii cTaThu 3 DeepaibHOro 3aKOHa.

1) ogHAa W3 CTOPOH CIENKH He 00s3aHa OTIYXIaTh OOBEKT OIIEHKH, a Ipyras CTOpOHa He 00s13aHa MPUHUMATh UCTIOTHCHHE;
2) CTOPOHBI CIIEIKH XOPOIIIO OCBEIOMIICHEI O TIPEIMETE CACTKH U ICHCTBYIOT B CBOUX HHTEPECAX;

3) 0OBEKT OLCHKHU IMPEICTABICH HA OTKPHITOM PBIHKE MOCPEACTBOM IMYOJMYHON OQEpThl, TUIUYHOW JJISI aHATOTUYHBIX
00BEKTOB OLICHKH;

4) ueHa cIesKy NpeICTaBIsIeT COO0M pa3yMHOE BO3HAIPaXKACHHE 32 00BEKT OLICHKH ¥ IIPHHYKACHHS K COBEPLICHHIO CIICIIKU
B OTHOILEHHUHU CTOPOH CJ/ICJIKU C YbEH-TMO0 CTOPOHBI HE OBLIO;

5) martex 3a 00BbEKT OLIEHKHU BBIPAKEH B ICHEKHOH (hopMme.
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CTPATETHYECKOr0 WIH MOPTQET-HOT0 HHBECTOPA, IbIOTHBIE HATOTOBBIE MIIM KPEIUTHBIEC YCIOBHUSI.

15. PaBHOBecHass CTOMMOCTh TMPEICTABISET COOOM JIEHEKHYI0 CyMMY, 3a KOTOPYIO
MPENOI0KHUTEIBHO COCTOSIICS Obl 0OMEH 00BeKTa MEXy KOHKPETHBIMH, XOPOIIIO OCBEIOMIIEHHBIMU
Y TOTOBBIMH K CJIEJIKE CTOPOHAMH Ha JaTy OLIEHKHU, OTPa)arolasi HHTEPEeChl 3TUX CTOPOH. PaBHOBeCHas
CTOMMOCTb, B OTJIMYNE OT PHIHOYHOM, OTPAXKAET YCIOBUS COBEPLICHMSI CIEIKU JUIsl KaX10M U3 CTOPOH,
BKJIFOYAsl IPEUMYILECTBA U HEIOCTATKU, KOTOPbIE KaX/Jas U3 CTOPOH MOIYYUT B PE3yJIbTaTe CHEIKH.
[loaToMy mpu oOmpeleneHUH PaBHOBECHON CTOMMOCTHM HEOOXOIAMMO YUYUTBIBATH IPEAIOJIAracMoe
CTOPOHAMH CJEJKU MCIIOJIb30BaHHE OOBEKTa W HMHbBIC YCIOBHSI, OTHOCSILIUECS K OOCTOATENbCTBAM
KOHKPETHBIX CTOPOH CJIEJIKH.

16. MHBECTHMLIMOHHASA CTOUMOCTH - CTOMMOCTb OOBEKTa OLEHKH JUIsl KOHKPETHOTO JIMIa WIIH
IPyNIbI JUI TP YCTAHOBJIEHHBIX JaHHBIM JIMLIOM (JINLIaMU) HHBECTULMOHHBIX LIEAX UCIOJIb30BaHUS
00bEKTa OLICHKHU. VHBECTUIIMOHHAs CTOMMOCTh HE IPEAINOJaraeT COBEPILEHHs CIEJIKH ¢ 00BEKTOM
OLIEHKH M OTpa)kaeT BBITO/bI OT BiIaJeHUsl 00beKTOM. [Ipu onpeseneHnn HHBECTUIIMOHHON CTOMMOCTH
HE00XO0AMMO YYUTHIBATh IPEANOIAraéMoe TEKYIIIMM WU TOTEHIMAIbHBIM BJIa/I€bLIEM UCIIOIb30BaHNE
00BEKTa, CHHEPrHMHd M MPEaNojaraeMbplii MOJE3HBIH APQPEKT OT HCHOIB30BAHUS OOBEKTA OLEHKH,
0KHU/IaeMYIO JOXOAHOCTb, MHBIE YCIIOBHSI, OTHOCSIIMECS K 00CTOATEIbCTBAM KOHKPETHOTO BJIa/1€NblIA.

17. C yueToM wLeNM OICHKH MOXET IMOTPeOOBAThCS ONpEACNICHHE PBIHOYHOW CTOMMOCTH B
IPENOCHIIKE O TEKYIIEM UCIOIb30BaHUM, B IPEANOCHUIKE O IMKBUIAIUU 00bEKTA OLIEHKH.

18. B mpenmnocbuike 0 JUKBUAALUU OOBEKTA ONpEAEseTcs] JEeHEKHAas CyMMa, KOTOPas MOKET
OBITh MOJYY€Ha MPH IpoJake 00bEKTa 10 YacTAM WIM ero yTuiuzauuu. IIpu olieHKe CTOMMOCTH NpU
JIMKBUJIALUU O0OBEKTA OLEHKH YUUTBHIBAIOTCS pacX0/Ibl HAa IPEANPOAAKHYIO IOJITOTOBKY M PacpoAaxKy
€ro OTJIENbHBIX YaCTeH WK UX YTUIM3ALHUIO.

Taxast CTOMMOCTh MOXKET OBITh OTpe/eIeHa B MPEANIOCHUIKE T0OPOBOIBHON OO BBIHYXKICHHON
IPOAAXH yacTel. PhIHOUHAs CTOMMOCTD B MPEAIIOCHUIKE O JUKBUIALMU IPEAonaraeT J00poBOIbHYIO
MIPOJAXKY.

19. Eciii B COOTBETCTBUM € 3aKOHOJATEILCTBOM TPEOYETCsl ONMpPENEIUTh PHIHOYHYIO CTOMMOCTD
00BEKTa, MPU ITOM OJIHA WJIK 00€ CTOPOHBI CIIEIKHU BBIHYK/IEHBI €€ COBEPLINTh, TO CTOUMOCTh 00BEKTa
OTIpeIeNIAETCs UCXOS U3 PHIHOYHBIX PEANOCchUIOK. [IpH onpeaeneHnn ppIHOYHOM CTOMMOCTH 00BEKTa
HE yUUTbIBaeTCs ()aKTOp BHIHYKIECHHOCTHU IPOAAXKH.

20. /Ins ueneit oleHKH, TPEOYIOIUX YCTaHOBIIEHHS LIEHBI CACTKU B IPEANOCHUIKE BHIHYXIEHHON
MPOJAXXKH, MOXKET OBITh OMpe/iesieHa JIMKBUIAIMOHHAS CTOUMOCTh COIVIACHO YacTH YE€TBEPTON CTaThu 3
denepanbHOr0 3aKOHA, IMOJ KOTOPOM MOHMMAeTCs pacueTHas BeJIMYMHA, OTpaxkarolnas Hauboiiee
BEPOSATHYIO LIEHY, IT0 KOTOPOM JAaHHBIN OOBEKT OLIEHKH MOXKET OBITh OTUYXKJEH 3a CPOK IKCIIO3ULIUU
00BEKTa OLIEHKU, MEHBIINH TUITUYHOTO CPOKA IKCIO3UIINN 00BEKTA OLEHKH Il PhIHOYHBIX YCIIOBHIA, B
YCIIOBUSIX, KOT/Ia MTPOJAaBel] BBIHYKJIEH COBEPIIUTD CIEIIKY IO OTUYK/IEHUIO HMYIIIECTBA.

[Ipu ompeneneHUMM CTOMMOCTH B MPEANOCHUIKE O BBIHY)KICHHOH mpojaxe HE0OX0IuMO
YCTAaHOBUTh KOHKPETHBIE YpE3BbIUaiiHble OOCTOSITENBCTBA, BBIHYKIAIOUIME MPOJaBLa MpPOAaBaTh
00BEKT CIOCOOOM, HE COOTBETCTBYIOIIMM PBIHOYHBIM, M OIPENEIUTh IMOCIECACTBUS BIUSHHUS ITHUX
00CTOSITENTLCTB HA CTOMMOCTb.

21. Ilpeamocsulku O crmoco0ax HCIONb30BaHMSA, OTIMYHBIX OT Hauboiee 3(QeKTuBHOTO, O
BBIHYXJICHHOM MpOJAa)ke JOJKHBI ObITh YKa3aHbl B 33/IaHUM Ha OLEHKY U OTYeTe 00 OLleHKEe 00beKTa
OLIEHKU (J1asiee - oT4eT 00 OLIEHKE) U COOTBETCTBOBATH IIEITH OL[CHKH.

22. Ecnu 3aKOHO/1aTeIbCTBOM, HOPMATHUBHBIMHU [TPABOBBIMU aKTaMU WJIM UHBIMU JOKYMEHTaMH, B
COOTBETCTBUM C KOTOPBIMM JIEHCTBYET 3aKa3uMK OLIEHKH, NPEAYCMOTpPEHA OLIEHKa CTOMMOCTH, BH]
KOTOpOIl HE ompezesieH UM OTCYTCTBYET, JOJDKHBI OBITh YCTAHOBJIEHBI MPEANOCHUIKH, MOIXOISIINE
LIEJI OLEHKH M COOTBETCTBYIOIIUE IOJIOKEHHUSM HACTOSIIEro (eepaabHOro CTaHiapTa OLEHKU. B
3TOM Clly4ae B 3aJaHMM Ha OLEHKY U OT4YeTe 00 OLIEHKE MOJKHBI OBITh YKa3aHbl NMPEANOCHUIKHU,
OCHOBAHUS JJISl X YCTAHOBJIEHUS M BHIOPAHHBIM BUJ] CTOUMOCTH.

[Ipy »>TOM HEOOXOAMMO YUWUTHIBaTH IMOJIOKEHHsS] cTaThbl 7 @DenepaibHOrO 3aKoHa O
MPEIIOI0KEHUU 00 YCTaHOBICHUH PHIHOYHON CTOMMOCTH OOBEKTA OLIEHKH.
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2 B COOTBETCTBHH C YaCThIO MSTOH CTaThH 3 ®denepanbHOro 3aKOHa



