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1. Ob6mue noJio:xkenus

1.1 KomnencaumonnsiM - dorgom  Camoperyupyemoit opraHuM3anuMu PervoHaneHas acconuanus
OLEHIIMKOB  (Jajiee-Accoumanus) sBisercs 060coGIEHHOe MMYIIECTBO, IpHUHAJIeKAIIee
Accounanys Ha IpaBe COOCTBEHHOCTH M IICPBOHAYAIHLHO (Gopmupyemoe UCKIIOUMTENLHO B
JIeHeX)KHOM hopme 3a cuet 00s3aTeNbHBIX B3HOCOB €¢ WICHOB (Ja/lee-KOMITCHCALMOH HbIil donn).

1.2 Pasmemenne cpesctB KoMneHcanmoHHOro (OHZA B UENAX HX COXpaHEHHsT M NPHUPOCTa, U
MHBCCTHPOBAHHE TAKUX CPEJCTB OCYLIECTBISETCH 4Yepe3 YIPaBISIOUYI0 KOMIAHMIO (Iaiee-
YOpapJIsilOMasi KOMINAaHHA).

1.3 Hacrosimias MHBECTHIIMOHHAS JIeKIapalus pa3paboTaHa B COOTBETCTBHH C (benepanbHBIM 3aKOHOM
«O0 OLEeHOYHOM [EeATEeNLHOCTH B poccuiickoit ®enepanun, QPenepanbHbiM  3akoHOM  «O
CaMOoperyJIMpyeMBIX OpraHnu3anusx», GexepaabHbM 3ak0HOM «O6 HHBECTHIIMOHHOMN €S TETEHOCTH
B Poccuiickoit denepanuu, ocymecrrisiemMoil B (hopMme KanmMTE/IBHBIX BIOKEHUH», DejlepaabHbIM
3aKOHOM «O pBIHKE HEHHBIX Oymar», MejeparbHbIM 3aKoHOM «O6 MHBECTHIMOHHEIX dbonmax»,
QenepanbubiM 3akoHoM 0T 29.07.1998 Nel135-03 «O6 oneHOUHOM HesSTeTbHOCTH B PocCHiicKoil
OQenepaunn», MHBIMH HOPMATHBHO-NPABOBBIMH aKTaMH POCCHICKO Genepauun, VYerasom
Camoperynupyemoii oprauusauuu Pernonansuoll acconmarmu oneHuMKoB, Ilonoxennem «QO
KOMIIEHCALIMOHHOM (hoHIE».

1.4 Hacrosmas MHBeCTHIMOHHAs Jeknapanis ycTaHaBIHBAET IpaBHjia U TpeOOBaHUS paszMeleHUs
CPEACTB KOMIICHCALMOHHOrO (hoHIa ACCONMALIMU. A TaKXKe 1e/b | paBHJia HHBECTHPOBAHMUS.

1.5 Acconmauus BmpaBe  3aKmoYaTh  OrOBOPHI JIOBEPUTEJILHOTO  YIPABJIEHHS  CpeCTBaAMH
KOMIIEHCAITHOHHOr0 (hoH/Ia (JaIee-10roBophI) TOIBKO ¢ YIPaBJIAIOMMMH KOMIIAHUAMH, KOTOpBIE
0TOOpaHbI 10 Pe3yJIbTaTaM KOHKYpCa.

1.6 Hacrosimas  Muectunmonnas ACKilapaliid  ABIACTCA  HEOTBEMJIEMOH YacThiO  JIOroBOpa
/IOBCPUTEILHOTO  yIpaBIeHUA  CPE/CTBAMM  KOMIICHCALMOHHOTO  (OHAA Accouuanumu,
3aKJTIOYaEMOr0 MEKy YIpaBisiomed xoMnanueil u Acconyanueil, ¥ ycraHaBIUBaeT YCIIOBHA,
KOTOPBIMH 00s3aHa PYKOBOJICTBOBATLCH YIIPABIAIOMAS KOMIIAHUS IPU YIPABICHUH CPEJICTBAMH
KOMITEHCALMOHHOTO (hoHIa ACCOLHALINY,

1.7 Ynpasisomas komnanus o6s3ana OCYIICCTBJIATh HHBECTHPOBAHUE CPEJICTB KOMIIEHCALHOHHOTO
GoHna pasyMHO W 106POCOBECTHO, HCXOms u3 [IPHHIIMIIOB HAJIEXKHOCTH, JIMKBUAHOCTH M
JIUBepCcHDHKAIIMH.

1.8 MuBectuimonnas  nonuTuka YOPaBIAIOMEH  KOMIIAHHM  JO/DKHA  OCHOBLIBATBCH  Ha
KOHCEPBATMBHOM ~ CTPaTerMH COXDAHEHMS U  yBeTUYEHHS KalmuTana, [peanosararonei
HCHO/IB30BAHHE CHCTEMbI KOHTPOJISI PUCKOB ISl MOy YEHHs CpeMIHero cTabMIBLHOIO JIOX0Na MpH
MHHHMAJILHOM YPOBHE PUCKA, B LEMIAX COXPAHEHHUS H TPHYMHOKEHHS CPEIICTB KOMIIEHCAIHOHHOTO

(onna Accounanmu, naxoaumxcs B AOBEPHTECIILHOM YIPABJICHUH YIIPABJIAIONIEH KOMITAHWH,




1.9 Llenbio  MHBECTHPOBAHHA CPENCTB KOMIIEHCAIMOHHOTO (onna, nepemanmbIXx Accouuanueii
YNPaBJIAOLIEH KOMIIAHHH B IOBEPHTEILHOE YIIPaBIICHHE, SBJIACTCA COXPAHEHHE U YBEITMYCHHE €ro
pasMepa Juid o0eCIeYeHHs WMYIUECTBEHHOH OTBETCTBEHHOCTH WIEHORB Acconuanuy 1o
00s3aTeIbCTBAM, BOSHUKIINM BCIIEACTBUE NIpUYMHEHHS yOBITKA JIMIaM. 3aKIIIOUHBIIMM JIOTOBOP Ha
[IpOBCAICHHUE ONEHKH, MJIM HMYIICCTBEHHBIH BpPE], NpPUYHHEHHELIH TPETBHUM JIMLAM BCIIEJICTBUE
HCTIOJIL30BAHHA UTOTOBOH BEJIMYMHBI PBIHOYHOM MIIH HHOM CTOMMOCTH 00beKTa OLIEHKH, yKa3aHHOH
B OTHCTC, NIOANHCAHHOM OlEHIINKOM — WICHOM ACCOILMAIINH, a TAKKE B CBS3H C HEHCIIOJIHEHUEM
HITH HEHAJUICXKAIMM UCTIOTHEHHEM 4ICHOM ACCOIHALMY BO3JIOKEHHbIX HA HEro0 00S3aHHOCTeH 110
OLICHKe.

1.10  Jloxon, mosnydenusit orT pasmernenus CPEACTB KOMIIEHCAIMOHHOro donaa Acconuarmu,
HAIPABJIACTCS Ha €ro MOMIOJTHEHHE, TOKPBITHE PACXO0J0B, CBA3aHHBIX ¢ 06eceyeHueM HaJUTekKaIuX
YCIIOBHE HHBECTHPOBAHHS CPEJICTB KOMIEHCAIIMOHHOTO donma Accoumauun, B ToM umcie Ha
BBIIIATY BOSHArpaK/CHUs YNPaBIAIOWEH KOMIAHHA M YIUIATY HAJIOTOB M MHBIX OGS3aTCIbHBIX
IIATeXeH, OOA3aHHOCTH TI0 YIUIATe KOTOPBIX BO3ZHHKAET B CBSI3H C MOJTY4EHHEM JI0X0/Aa OT

PasMEIIEHHA CPEJICTB KOMIIEHCAIIMOHHOTO (l)OHIIa Acconuanuu.

2. Ilepevens HaaIeKAIMX 00HEKTOB HHBECTHPOBAHMSI.
TpeboBanns Kk cTpyKType HHBECTHIHOHNOTIO noprdens
2.1 MluBecTpoBaHHe CPeICTB KOMIIEHCAIHOHHOIO (bonna moxer ocymectBusThCH B ClleAyIone
AKTHUBBI (00BbEKTH HHBECTHPOBAHHSA):

- TOCyAapCTBCHHBIC LeHHBIe Oymarm Poccmiickoit Denepanuu u (M) rOCY/IAPCTBEHHBIC LEHHbIC
Oymaru cybbektoB Poccuiickoii Denepanuu;
- ACHCIKHDBIE CPE/ICTBA, pa3MeIlleHHbBIe Ha CUeTaxX U RO BKJIaZlaX POCCHHCKHX KPEIHTHBIX Opra’nuv3almui;
- AKIHH POCCHHCKUX OTKPBITBIX aKIIHOHEPHBIX 0011eCTB;
- HHBECTHIHOHHbIE NIaH MTACBBIX HHBECTHLMOHHBIX (DOHIOB;
- 00BEKTH! HEJIBHXKUMOCTH.

Pasmeiuenne cpeacts xomnencanuonsoro (honna B nennbIe Gymaru, TosbKO B cllydae, ecjiM OHU
o0palaTes Ha OpraHM30BAHHOM PBIHKE LIEHHBIX OyMmar.
2.2 CTpyKTypa MHBECTHLHOHHOIO NopTdens MOXeT OIHOBPEMEHHO YAOBJICTBOPSATDL CICAYIOIIHM
TpeOOBaHHAM:
- He Oosnee 40 mnpouenTon CPCICTB KOMIIEHCALMOHHOTO (DOHAA JONKHO OLITE pasMeleHo B

FocynapcTBeHHbIe HeHHble Oymaru Poccuiickoii Dezepauuy ¥ (HIH) roCy AapCTBEHHBIC [IeHHbIe Oymaru

cydwexroB Poccuiickoit deneparmm;




- He Oonee 40 IPOLEHTOB CpPeICTB KOMIIEHCALHOHHOIO donna nomkHO OBITH pa3sMelnieHo B
00palaioNnMecs Ha OPraHM30BAHHBIX TOPrax aKIHH POCCHHCKHX 3MHTEHTOB, CO3JaHHBLIX B (opme
OTKPBITBIX aKIMOHEPHBIX OOLIECTB, HTH I1aH [1aeBbIX HHBECTHIMOHHEIX (OHIOB;

- He OoJiee 5 MPOIEHTOB CPECTB KOMIICHCALMOHHOIO (onza B axuuu 01HOrO IMUTEHTA;

- He Oosiee 10 MPOLEHTOB CPENCTR KOMIEHCALMOHHOTO (onna MoxeT GBITH pasMeleHO B 0GBEKTHI

HEJIBHKAMOCTH;

- HC JlonycKacTes pasMellark CpeficTBa KOMIICHCAHOHHOTO (OH/Ia B BEKCels, LeHHbIe Gymaru, He

OOpalaoInecs Ha OPraHU30BAaHHBIX TOPraX, H HHOCTPAHHBIC LIEHHbIE Oymaru.

2.3 CpencTBa KOMIIEHCAIMOHHOTO (OH/IA MOTYT pasmemarbes Ha OaHKOBCKHX Jieno3uTax Poceuiickux
OaHKOB IIPH YCIIOBHH, YTO GAHK ABIAETCS YYACTHAKOM CHCTEMEI CTPaxoBaHMs BKJIAIOB.

2.4 Pasmemenue cpesicTB KOMIIEHCAIIMOHHOTO (BOH/IA B AKTHBBI, YKa3aHHble B MyHkte 2.1 Hacrosuiei
MHBeCTHIIMOHHOM JeKIapaluy, OCYIECTBISETCS B COOTBETCTRBIH ¢ TpeOOBaHUAMH IEHCTBYIOIIErO
3aKoHozaTenbcTBa Poceniickoii ®eneparuu.

2.5 B cinyyae napymenus TpeGoBaHME K MaKCHMAILHOH J0je ONPE/ICJIEHHOIO Kjlacca aKkTHBOB B
CTPYKType HHBECTHLMOHHOIO MOPTQelis u3-3a M3MEHEHHs PHIHOYHOM HIIM OLEHOYHON CTOMMOCTH
AKTHBOB M (WJIM) M3MCHEHHS B CTPYKTYpPE COOCTBEHHOCTH SMUTEHTA Ypaensiomas KoMaHust
00s13aHa CKOPPEKTHPOBATL CTPYKTYPY AKTHBOB B COOTBETCTBHH C TpeOOBaHUAMH K CTPYKTYype
HHBECTHIIMOHHOTO noptdens B redenne 10 aueii ¢ qarsl OOHapyKEHHUsl YKa3aHHOTO HapyIICHHUS,

2.6 HecooTBeTCTBHE CTPYKTYPBI M COCTABA AKTHBOB KOMIICHCAIIMOHHOTO (OHA B MOMEHT Iepeiayu
CPEACTB KOMIICHCAUMOHHOrO (OH/A B IOBEPUTENLHOE YIIPABICHHE, 4 TAKKE B MOMEHT nepejaqu
AOTOHHTEILHBIX CPE/ICTB B IOBEPUTENILHOE YIIPABJICHHE HE CYMTAETCS HapyleHueM TpeboBaHuit
Hacrosed Musectuumnonnoii nexaapanuu npu YCJIOBHH, 4TO YIIPaBIIAIONIas KOMIAH|s yCTPaHIIa
TAKOE HECOOTBETCTBHE B TEYEHHE OIHOTO MeCSIIA.

2.7Ecimn B pesynbrate w3MeHeHwmit ACHCTBYIOWIETO 3aKOHOAATENbCTBA PocCHICKOl Denepanun
nonoxkeHus Hactosuer Musectuimonnoi nexnapamuu NEPECTaHyT COOTBETCTBOBATH TPEOOBAHHUAM
KaKHMX-JIH00 HOPMATHBHBIX [PABOBBIX AKTOB, Ynpasisiomas komnanus Gymer PYKOBO/ICTBOBATHCH
TpeOOBAHUAMH ~ COOTBETCTBYIOIIHX HOPMATHBHBIX TIPABOBEIX AaKTOB BIUIOTH JI0 BHECCHMS
HeOOXOZUMBIX U3MEHEHHI B Hacrosmyio Musectunmonsyio exnapanuio.

2.8 YupaBnsomas KoMIaHus o6s3aHa COOJIIOIATh  YCTAHOBJICHHBIE HOPMATHUBHBIMH TIPABOBLIMU
aktamn bankom Poceuu TpeGosanus, HAIIpaBJICHHLIE Ha CHUXKEHHE DHCKOB, CBA3aHHBIX C
Pa3MCIICHHEM CPE/ICTB KOMIICHCAIMOHHOTO (DOHZA, B TOM 4HCIIe TPeOOBaHUA K COBEPLICHHIO
CPOYHBIX  CHCJIOK, NPHHATHIO pEIIEHHMH, CBS3aHHBIX C Pa3MEIEHHEM IIepellay  CpejCcTB
KOMIICHCALMOHHOTO (JOH/IA, & TAKKE OCYINECTBICHMIO BHYTPEHHEI0 KOHTPOJS 3a cobogeHuem
HacTosmed MHBecTHUMOHHOI JACKIIApALMH, MHBIX HOPMATHBHBIX PABOBLIX aKTOB H JI0OTOBOpa

HOBEPHUTEIILHOTO YIpaBJIEHUS KOMIIEHCALIHOHHBIM (1)OHJIOM.




2.9 llpnoGperenne u mpopaxa FOCYNapCTBEHHbIX LEeHHBIX Oymar Poccmiickoit @eaepauuu (3a
HCKIIOYEHHEM OOJiMramuit BHEIIHMX OOIMIANMOHHBIX 3aiiMOB  POCCHIiCKO Penepaunn),
AOMYLICHHBIX K Topram Poccuifickumu opraHusatopamMu TOprosiu Ha pBIHKE LeHHBIX Oymar, npu
Pa3MEIIEHAN CPEICTB KOMIEHCAITHOHHOTO (POH/A OCYIUECTBIISETCA HA TOPrax 3TOr0 OpraHuzaropa
TOPrOBJTH Ha PHIHKE HEHHBIX Oymar Ha yCJIOBHSAX TIOCTABKH NPOTHB IIATEXKA HA OCHOBE 3aiBOK Ha
TMOKYIIKY M 3ajBOK Ha NpOJaXy NEHHBIX Oymar M0 HaWJIYYLIMM M3 YKA3aHHBIX B HUX [EHAM npH
YCJIOBHH, HTO 3ajBKH a[pECOBaHBl BCCM YYAaCTHHKAM TOPrOB M HH(OPMALHs, [03BONAIONAs
WICHTHYHUIUPOBATH MOJABIIMX 3aSBKHM YYaCTHHKOB TOProB, HE PACKPhLIBAETCS B XOJE TOProB
JPYIUM yYaCTHHKAM.

2.10  TlpuobpeTeHHe TOCYNAPCTBEHHBIX IMEHHBIX Oymar Poccuiickoit ®enepanun  Bxome ux
pasMellleHns (3a MCKIOYEHHEM OOIHranmii BHELIHUX ODNMIalMOHHBIX 3aiiMOB Poccuiickoit
denepallul W rOCYJapPCTBEHHBIX IIEHHBIX Oymar Poccuiickoii ®enepaimu, cnenuambHO
BBIIYMICHHBIX JUIS PA3MEIICHHs CPEJCTB MHCTHTYIHOHAIBHBIX HHBECTOPOB) OCYILECTBISIETCS Ha
TOprax y POCCHHCKHMX OpraHM3aTopoB TOProBid Ha PBIHKE IIEHHBIX OyMar Ha yCJIOBHAX MTOCTABKH
IPOTHUB IJIATEXkKA.

2.11  Ilpuobperenne 3a cueT cpencTB KOMICHCAIMOHHOIO oH/a rocynapeTBEHHBIX HEHHBIX Gymar
Poceuiickoit  @enepaumu,  crnenmansho BBITYIICHHBIX — JUIA  pa3sMElieHHs  CpeJICTB
HHCTHTYIIHOHATIEHBIX HHBECTOPOB, OCYILIECTBIIAETCS B COOTBETCTBHH C YCJOBHAMH SMHCCHH U
o0palllenus yKka3aHHbIX HEHHBIX Gymar.

2,12 He nomyckaercs pasmeleHue CPeACTB KOMIICHCALHOHHOrO (OH/a B MHbIE OOBEKTHI
HHBECTHPOBAHUA, IPAMO HE IIPeyCMOTPEHHBIEC HAacTosAmEeH MHBECTHIIHOHHOI JeKJIapalei.

2.13  Hacrosmas WHBecTHuHOHHAS AcKiiapauus JEHCTBYET B TEYEHHE BCEro NepHoxa JAeiicTRHs

Jlorosopa, HiH 110 AaThl U3MeHeHHs HacTosmelH MHBeC THIIHOHHOI JleKIapanuy,




